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0HUFUHGL� 

��IpYULHU� 

��K���j���K�� 

-¶DL���DQV��4X¶HVW-FH�TXL�P¶DWWHQG"����������������������������������������������
3DU�GHV�LQWHUYHQDQWV�GH�OD�SHWLWH�HQIDQFH 

&RPPHQW�V¶\�UHWURXYHU�GDQV�FH�TXL�HVW�RIIHUW�DX[�HQIDQWV�GH���DQV
��&3(��PDWHUQHOOH���DQV��SDVVH-SDUWRXW��HWF���"�&RPPHQW�IDLUH�OH�PHLO�
OHXU�FKRL[�SRXU�YRWUH�HQIDQW"�&HWWH�UHQFRQWUH�G¶LQIRUPDWLRQ�VXU�OHV�GLIIp�
UHQWV�SURJUDPPHV�HW�VHUYLFHV�RIIHUWV�SRXUUD�UpSRQGUH�j�YRV�TXHVWLRQV 

3DUHQWV�G¶HQIDQWV���j���DQV� 

  

0HUFUHGL� 

���IpYULHU 

��K���j���K�� 

 

'LVFLSOLQH�SRVLWLYH�DX�VHUYLFH�GX�FHUYHDX�LPPDWXUH���������������������������������������������������������������������������
-DQLH-&ODXGH�6W-<YHV�HW�1DQF\�0RULQ��SV\FKRpGXFDWULFHV 

&RPPHQW�DSSOLTXHU�XQH�GLVFLSOLQH�SRVLWLYH�HW�HIILFDFH"��&RPPHQW�IRXUQLU�
XQ�HQFDGUHPHQW�DGpTXDW�HW�IDFLOLWDQW�SRXU�O¶KDUPRQLH�IDPLOLDOH"�&HWWH�
FRQIpUHQFH�YRXV�JXLGHUD�GDQV�YRV�LQWHUYHQWLRQV�GDQV�XQ�DFFRPSDJQH�
PHQW�TXL�IDYRULVH�O¶HVWLPH�GH�YRV�HQIDQWV� 

3DUHQWV�G¶HQIDQWV�GH���j����DQV 

  

0HUFUHGL 

���PDUV 

��K���j���K�� 

 

'pYHORSSHPHQW�GH�O¶HQIDQW�SDU�OH�MHX�OLEUH����������������������������������
3DU�%UXQR�'XUDQG�.LQpVLRORJXH 

9RXV�DYH]�HQYLH�G¶DSSUHQGUH�j�YRWUH�HQIDQW�FRPPHQW�GpYHORSSHU�VD�
FRQILDQFH��VRQ�DXWRQRPLH��VD�GpEURXLOODUGLVH��VD�SHUVpYpUDQFH�HW�VHV�
KDELOHWpV�PRWULFHV"�&HW�DWHOLHU�HVW�SRXU�YRXV��/H�MHX�OLEUH��GHV�EDVHV�VR�
OLGHV�SRXU�O¶DYHQLU�GH�YRV�MHXQHV� 

3DUHQWV�G¶HQIDQWV�GH���j����DQV 

  

0DUGL 

���PDUV 

��K���j���K�� 

/H�OLHQ�G¶DWWDFKHPHQW��EDVH�GX�GpYHORSSHPHQW����������������������������
3DU�1DWKDOLH�'HVURVLHUV��FRQVHLOOqUH�SpGDJRJLTXH� 

9HQH]�FRQQDLWUH�OHV�ELHQIDLWV�GX�OLHQ�G¶DWWDFKHPHQW�SRXU�O¶HQIDQW��OHV�
DWWLWXGHV�TXL�OH�IDYRULVHQW�HW�OHV�IDoRQV�GH�FUpHU�G¶XQ�SRQW�HQYHUV�OHV�
SHUVRQQHV�TXL�SUHQGURQW�VRLQ�GH�O¶HQIDQW��JUDQGV-SDUHQWV��JDUGLHQQH��
pGXFDWULFH��HWF����&HWWH�FRQIpUHQFH�VH�YHXW�XQ�PRPHQW�G¶pFKDQJH�HW�GH�
SDUWDJH�HQWUH�SDUHQWV�GDQV�OH�UHVSHFW�GHV�UpDOLWpV�GH�FKDFXQ�� 

3DUHQWV�G¶HQIDQWV�GH���j���DQV 
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��������7RXWHV�OHV�FRQIpUHQFHV�VHURQW�GRQQpHV�GH�PDQLqUH�YLUWXHOOH�YLD�OD�SODWHIRUPH�]RRP� 

��������9RXV�UHFHYUH]�XQ�OLHQ�YLD�FRXUULHO�ORUV�GH�O¶LQVFULSWLRQ��� 

 

5HQGX�SRVVLEOH�JUkFH�j�OD�SDUWLFLSDWLRQ�ILQDQFLqUH�GH� 

0HUFUHGL� 

��DYULO� 

��K���j���K�� 

'pP\VWLILFDWLRQ�GH�OD�GLYHUVLWp�VH[XHOOH�HW�GH�JHQUH���3DU�OH�1pR 

&HWWH�FRQIpUHQFH�YRXV�SHUPHW�GH�GLVWLQJXHU�OHV�RULHQWDWLRQV�VH[XHOOHV�
DPRXUHXVHV�GHV�LGHQWLWpV�GH�JHQUH�HW�HQ�FRPSUHQGUH�OHV�GLIIpUHQWHV�FRP�
SRVDQWHV��9RXV�SRXUUH]�DPpOLRUHU�YRV�FRQQDLVVDQFHV�IDFH�DX[�UpDOLWpV�GHV�
MHXQHV�LVVXV�GHV�FRPPXQDXWpV�/*%74� �HW�UHFRQQDvWUH�OHV�PHLOOHXUV�
PR\HQV�G¶DERUGHU�FHV�UpDOLWpV�DYHF�OHV�MHXQHV�� 

3DUHQWV�G¶HQIDQWV�GH���j����DQV 

  

0DUGL� 

���DYULO� 

��K���j���K�� 

/(�7'$+�HVW�SDUPL�QRXV��3DU�3DQGD�/HV�0RXOLQV 

/HV�HQIDQWV�K\SHUDFWLIV�HW�SHX�DWWHQWLIV�VRUWHQW�VRXYHQW�GX�ORW��/H�7'$+�HVW�
XQH�GLIILFXOWp�j�VH�FRQFHQWUHU�HW�j�V¶RUJDQLVHU�TXL�WRXFKH�WRXWH�OD�IDPLOOH��$S�
SUHQH]-HQ�SOXV�VXU�OH�7'$+��GpFRXYUH]�FRPPHQW�DLGHU�YRWUH�HQIDQW�j�ELHQ�
pYROXHU�DYHF�FHWWH�FDUDFWpULVWLTXH�HW�VXUWRXW��YR\H]�FRPPHQW�PLVHU�VXU�VHV�
IRUFHV�� 

3DUHQWV�G¶HQIDQWV�GH���j����DQV� 

  

0HUFUHGL� 

���DYULO� 

��K���j���K�� 

/H�VWUHVV�SDU�FRQWDJLRQ«�TXDQG�O¶DGXOWH�GpERUGH�VXU�O¶HQIDQW���3DU�
-DQLH�&ODXGH�6W-<YHV�HW�1DQF\�0RULQ��SV\FKRpGXFDWULFHV� 

5pGXLUH�OH�QLYHDX�G¶DQ[LpWp�HW�DSSUHQGUH�j�JpUHU�OH�VWUHVV�VRQW�GHV�GpILV�
LPSRUWDQWV��1RXV�FRPPXQLTXRQV�SDUIRLV�VDQV�OH�VDYRLU��QRWUH�VWUHVV�j�QRV�
HQIDQWV��9RLFL�XQH�FRQIpUHQFH�TXL�SHXW�YRXV�DLGHU�j�PLHX[�FRPSUHQGUH�HW�
j�DSSULYRLVHU�OH�VWUHVV��SHX�LPSRUWH�OD�VLWXDWLRQ�� 

3DUHQWV�G¶HQIDQWV�GH���j����DQV� 

  

0DUGL� 

���DYULO����� 

��K���j���K�� 

*HVWLRQ�GH�OD�FROqUH ��FRPSUHQGUH�HW�DJLU����������������������������������������
3DU�3DVFDOH�%UDEDQW��&-(�0RQWFDOP 

&RPSUHQGUH�FH�TXL�SURYRTXH�OD�FROqUH�GH�QRV�HQIDQWV�HW�OD�Q{WUH�������������
$JLU�IDFH�j�FHWWH�pPRWLRQ��HQ�GpFRXYUDQW�GHV�PR\HQV�HW�GHV���������������
WUXFV�FRQFUHWV�SRXU�PLHX[�IRQFWLRQQHU�DX�TXRWLGLHQ� 

3DUHQWV�G¶HQIDQWV�GH���j����DQV� 


